1) SUMMARY TABLE FOR THE U.S. ECONOMY
(Billions of 1996 chained dollars unless noted)

Projected
Item 1995 1996 1997 1998 1999 2000 2010
Composition of real GDP

Gross domestic product $7,543.8 | $7,813.1 $8,159.4 | $8,508.9 | $8,856.5 | $9,224.0 | $12,835.6
Personal consumption 5,075.6 5,237.5 5,423.9 5,683.7 5,968.4 6,257.8 8,786.5
Fixed nonresidential investment 817.5 899.4 1,009.3 1,135.9 1,228.6 1,350.7 2,461.6
Equipment and software 607.6 674.5 764.2 875.4 978.3 1,087.4 2,216.3
Nonresidential construction 210.1 225.0 2454 262.2 256.9 272.8 330.1
Fixed residential investment 291.8 313.3 319.7 345.1 368.3 371.4 464.5
Inventory change 30.4 30.0 63.8 76.7 62.1 50.6 58.6
Exports 808.2 874.2 981.5 1,002.4 1,034.8 1,133.2 2,393.7
Imports 886.6 963.1 1,094.8 1,223.5 1,351.7 1,5632.3 3,282.7
Federal government 536.5 531.6 529.6 525.4 536.7 545.9 627.6
State and local government 870.0 890.4 925.8 957.7 994.7 1,026.3 1,307.5
GDP (current dollars) $7,400.6 | $7,813.2 | $8,318.4 | $8,781.5 | $9,268.6 | $9,872.9 | $16,923.8

GDP rate of growth
GDP (chained 1996 dollars) 2.7 3.6 44 4.3 4.1 4.1 34
GDP (current dollars) 4.9 5.6 6.5 5.6 5.5 6.5 5.5

Prices and wages
GDP price index 0.98 1.00 1.02 1.03 1.05 1.07 1.32
Annual rate of change 2.2 1.9 1.9 1.2 1.4 23 21
Wage and salary employment cost index 1.22 1.26 1.30 1.36 1.40 1.46 2.09
Annual rate of change 29 3.3 3.5 4.0 3.4 4.1 3.7
Nonfarm labor productivity (index) 1.03 1.05 1.08 1.10 1.13 1.16 1.54
Annual rate of change 1.0 2.5 2.0 2.6 2.3 3.0 2.8

Production and other key measures
Industrial production (index) 0.96 1.00 1.07 1.12 1.16 1.23 1.59
Annual rate of change 4.8 4.6 6.7 4.8 41 5.6 2.6
Households (millions) 99.3 100.1 101.6 103.1 104.2 105.2 117.4
Housing starts (millions) 1.361 1.469 1.475 1.621 1.647 1.575 1.794
Rental vacancy rate 7.6 7.9 7.8 7.9 8.1 8.0 5.9
Light vehicle sales (units sold in millions) 14.8 15.1 15.1 15.5 16.9 17.4 222
New car sales 8.687 8.527 8.273 8.142 8.697 8.852 10.524
Light truck sales 6.522 6.929 7.229 7.820 8.711 8.971 12.311
Population and labor force conditions
Population (millions) 263.4 265.8 268.4 270.8 273.2 275.7 300.3
Population, aged 16 and over (millions) 202.2 204.3 206.5 208.8 211.0 2131 236.7
Civilian labor force (millions) 132.3 134.0 136.3 137.7 139.4 140.9 157.7
Civilian household employment (millions) 124.9 126.7 129.6 131.5 133.5 135.2 151.4
Nonfarm establishment employment (millions) 117.2 119.6 122.7 125.8 128.9 131.8 152.0
Unemployment rate 5.6 54 5.0 4.5 4.2 4.0 4.0
Foreign trade

Net exports -78.4 -89.0 -113.3 -221.1 -316.9 -399.1 -889.1
Merchandise trade balance -170.3 -190.0 -215.0 -308.5 -407.9 -479.5 -1,133.3
Services trade balance 91.9 101.0 101.9 87.6 90.0 80.5 238.8
Foreign oil price (current dollars) 171 20.6 18.6 121 17.3 27.7 26.6
Real foreign oil price (per barrel) 17.5 20.6 18.3 11.8 16.5 25.9 20.2
Exchange rate (index) 1.0 1.0 1.1 1.1 1.1 1.2 0.9
Foreign price index, OECD countries 1.0 1.0 1.0 1.0 1.0 1.0 1.2
Annual rate of change 3.2 0.5 1.1 -0.5 -0.3 3.3 1.2

Financial markets
Non-borrowed reserves (current dollars) 57.4 52.8 46.9 451 42.7 39.8 43.4
Money supply (M2)(current dollars) 3,568.1 3,739.3 3,922.0 4,208.6 4,528.0 4,805.1 8,388.9
M2 velocity 2.1 21 2.1 21 2.0 21 2.0
Federal funds rate 5.8 53 5.5 54 5.0 6.2 5.8
Prime rate 8.8 8.3 8.4 8.4 8.0 9.2 8.8

Incomes

Personal income (current dollars) $6,200.9 $6,547.4 $6,937.0 $7,426.0 $7,777.3 $8,319.2 | $14,160.5
Real disposable income 5,539.1 5,677.8 5,854.4 6,168.6 6,320.0 6,539.2 9,189.1
Real disposable income per capita 21,030.5 21,358.7 21,816.4 22,778.3 23,129.1 23,719.4 30,596.6
Corporate profits after taxes (current dollars) 457.5 502.7 555.2 482.3 523.3 574.0 705.8
Corporate cash flow (current dollars) 970.0 1,073.8 1,178.1 1,158.8 1,241.3 1,332.1 2,096.5
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Il) GROSS DOMESTIC PRODUCT--DEMAND CATEGORIES

(Billions of 1996 chained dollars)

Projected

1995 1996 1997 1998 1999 2000 2010
Gross domestic product 7,543.8 7,813.1 8,159.4 8,508.9 8,856.5 9,224.0 12,835.6
Personal consumption expenditures 5,075.6 5,237.5 5,423.9 5,683.7 5,968.4 6,257.8 8,786.5
Durable goods 583.6 616.5 657.3 726.7 817.8 895.5 1,455.4
New light vehicles 149.7 150.1 154.6 174.5 201.8 218.6 307.3
Other motor vehicles and parts 103.8 106.2 1101 117.3 125.5 129.3 176.2
Computers 11.0 17.8 28.8 48.5 775 108.8 802.4
Software 3.6 5.8 9.4 12.7 15.4 17.8 36.3
Furniture 202.2 213.3 225.7 2421 267.2 294.6 483.2
Ophthalmic products 16.0 17.6 18.9 19.9 20.6 20.4 27.7
Other durables 99.1 105.7 111.9 121.9 135.9 152.9 256.1
Nondurable goods 1,529.0 1,574.1 1,619.9 1,686.4 1,766.4 1,849.9 2,635.5
Food & beverages 777.0 786.0 794.5 819.4 847.8 881.3 1,102.8
Clothing & shoes 244.3 258.6 271.6 290.4 312.1 335.3 511.0
Gasoline & oil 120.2 124.2 128.1 131.8 136.7 136.6 169.8
Fuel oil & coal 15.7 15.6 15.0 14.3 14.6 13.8 15.5
Tobacco products 48.1 48.2 47.6 46.1 43.3 42.8 46.5
Drugs and medicines 94.1 100.3 109.0 117.7 129.4 139.9 316.6
Other nondurables 229.7 241.3 254.3 267.3 285.3 305.7 497.5
Services 2,963.4 3,047.0 3,147.0 3,273.4 3,393.2 3,527.7 4,784.5
Housing 763.7 772.5 787.2 808.7 831.6 850.1 1,070.2
Household operation 304.0 317.3 327.4 343.5 358.2 377.6 579.2
Electricity 925 93.3 935 99.8 100.6 103.9 137.7
Natural gas 32.8 35.5 34.1 314 31.9 32.8 30.8
Telephone 88.1 97.1 104.7 114.2 127.1 141.8 296.2
Other 90.7 914 95.2 98.5 99.3 100.8 142.5
Transportation 201.0 214.2 226.4 234.7 244.0 251.3 318.5
Motor vehicle leases 229 28.3 35.9 36.2 37.2 37.6 491
Other 178.1 185.8 190.7 198.6 206.8 213.6 269.2
Medical services 797.7 814.4 835.4 857.7 877.9 903.9 1,174.9
Recreation services 181.7 191.1 200.0 209.0 219.5 227.0 408.1
Personal business services 424 .4 435.1 462.1 484.4 517.0 554.8 759.0
Financial services 173.9 177.0 188.4 195.6 206.8 222.7 292.5
Other 250.5 258.1 273.7 288.9 310.5 3324 467.4
Other services 290.9 302.3 308.3 335.2 344.5 362.3 488.3
Gross private domestic investment 1,140.6 1,242.7 1,393.3 1,558.0 1,660.1 1,772.9 2,953.8
Fixed nonresidential investment 817.5 899.4 1,009.3 1,135.9 1,228.6 1,350.7 2,461.6
Equipment and software 607.6 674.5 764.2 875.4 978.3 1,087.4 2,216.3
Light vehicles 79.2 93.6 103.0 108.3 124.8 125.5 177.3
Computers 49.2 70.9 102.9 147.7 208.6 290.3 1,195.2
Software 82.0 95.1 119.0 147.1 167.3 187.6 613.0
Communication equipment 58.5 65.6 74.5 85.6 1021 131.4 203.6
Other equipment 341.6 349.2 368.1 401.1 415.0 433.8 655.9
Nonresidential structures 2101 225.0 245.4 262.2 256.9 272.8 330.1
Public utilities 36.8 36.0 35.3 42.7 45.7 48.5 50.3
Mining & exploration 18.2 211 26.2 25.1 20.0 235 26.2
Buildings & other 155.1 167.9 183.9 194.7 192.1 201.8 254.3
Fixed residential investment 291.8 313.3 319.7 345.1 368.3 371.4 464.5
Structures 284.4 305.6 311.8 336.8 359.3 361.8 450.1
Equipment 7.4 7.7 7.9 8.3 9.0 9.6 15.0
Change in business inventories 30.4 30.0 63.8 76.7 62.1 50.6 58.6
Exports of goods & services 808.2 874.2 981.5 1,002.4 1,034.8 1,133.2 2,393.7
Merchandise 568.8 618.4 708.1 722.9 751.3 836.1 1,821.2
Services 239.5 255.8 273.6 279.8 284.2 299.3 591.7
Imports of goods and services 886.6 963.1 1,094.8 1,223.5 1,351.7 1,532.3 3,282.7
Merchandise 739.1 808.4 923.1 1,031.4 1,159.2 1,315.6 2,954.5
Services 147.7 154.8 171.7 192.2 194.3 218.7 352.8
Government consumption & gross investment 1,406.4 1,422.0 1,455.4 1,483.3 1,531.8 1,572.6 1,935.4
Federal government 536.5 531.6 529.6 525.4 536.7 545.9 627.6
Defense 361.9 357.0 347.7 341.6 348.6 349.0 392.7
Nondefense 174.6 174.6 181.8 183.8 188.1 196.7 234.7
State & local government 870.0 890.4 925.8 957.7 994.7 1,026.3 1,307.5
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1ll) GROSS DOMESTIC PRODUCT--DEMAND CATEGORIES

(Billions of current dollars)

Projected

1995 1996 1997 1998 1999 2000 2010
Gross domestic product 7,400.6 7,813.2 8,318.4 8,781.5 9,268.6 9,872.9 16,923.8
Personal consumption expenditures 4,969.0 5,237.5 5,529.3 5,856.0 6,250.2 6,728.4 11,707.2
Durable goods 589.7 616.5 642.5 693.2 760.9 819.6 1,329.3
New light vehicles 146.8 150.1 155.6 174.7 201.9 218.4 3774
Other motor vehicles and parts 102.5 106.2 108.6 1141 122.8 128.4 192.2
Computers 15.9 17.8 19.5 21.6 23.5 25.5 55.0
Software 5.2 5.8 6.3 71 7.9 8.8 17.9
Furniture 204.0 213.3 223.1 236.5 253.8 273.0 405.7
Ophthalmic products 15.8 17.6 19.1 20.6 21.5 21.9 35.9
Other durables 99.6 105.7 110.3 118.6 129.5 143.6 245.0
Nondurable goods 1,497.3 1,574.1 1,641.5 1,708.5 1,831.3 1,989.6 3,414.1
Food & beverages 755.8 786.0 812.2 852.6 899.8 957.5 1,492.6
Clothing & shoes 247.8 258.6 271.7 284.8 300.9 319.1 491.9
Gasoline & oil 113.3 124.2 128.1 114.8 129.5 165.3 219.1
Fuel oil & coal 141 15.6 15.1 13.1 13.6 17.9 234
Tobacco products 46.7 48.2 49.8 54.4 65.7 721 132.4
Drugs and medicines 92.1 100.3 110.6 122.1 139.2 155.5 499.4
Other nondurables 227.6 241.3 254.1 266.8 282.7 302.3 555.4
Services 2,882.0 3,047.0 3,245.2 3,454.3 3,657.9 3,919.2 6,963.9
Housing 740.8 772.5 810.5 859.7 909.0 958.8 1,493.5
Household operation 298.1 317.3 333.0 345.6 359.7 385.7 648.4
Electricity 91.0 93.3 93.8 96.3 96.4 101.2 139.8
Natural gas 315 35.5 36.6 325 33.2 40.2 54.2
Telephone 87.8 97.1 105.0 112.9 122.3 131.2 245.8
Other 87.8 914 97.7 103.8 107.7 113.0 208.6
Transportation 197.7 214.2 234.4 246.3 257.4 272.8 455.3
Motor vehicle leases 229 28.3 34.8 34.7 35.5 36.0 52.3
Other 174.8 185.8 199.6 211.6 221.8 236.7 403.1
Medical services 780.7 814.4 854.6 899.0 939.9 996.5 1,843.6
Recreation services 176.0 191.1 206.2 221.0 238.9 256.2 586.4
Personal business services 406.8 435.1 489.0 529.8 577.3 638.9 1,207.2
Financial services 166.1 177.0 204.2 221.2 238.8 265.4 486.2
Other 240.6 258.1 284.8 308.6 338.5 373.5 721.0
Other services 281.9 302.3 317.5 352.8 375.8 410.4 729.5
Gross private domestic investment 1,143.8 1,242.7 1,390.5 1,538.8 1,636.7 1,767.5 3,383.4
Fixed nonresidential investment 825.1 899.5 999.4 1,101.3 1,174.6 1,293.1 2,666.1
Equipment and software 620.5 674.4 743.6 818.9 891.1 979.5 2,115.5
Light vehicles 77.9 93.6 103.9 107.7 124.6 125.2 200.2
Computers 64.6 70.9 79.6 84.2 90.8 109.3 179.1
Software 83.6 95.2 116.5 140.1 159.9 183.1 739.7
Communication equipment 60.0 65.6 73.7 81.2 93.3 116.8 168.2
Other equipment 334.4 349.2 369.9 405.7 422.6 445.1 828.3
Nonresidential structures 204.6 225.0 255.8 282.4 283.5 313.6 550.6
Public utilities 35.8 36.0 36.1 44.2 47.2 51.7 73.3
Mining & exploration 17.2 211 30.0 30.2 22.6 27.6 39.6
Buildings & other 151.6 167.9 189.6 208.0 213.6 234.3 437.7
Fixed residential investment 285.6 313.3 328.3 364.4 403.6 4251 653.9
Structures 278.3 305.6 320.4 356.1 394.7 415.6 639.4
Equipment 7.3 7.7 7.9 8.2 8.8 9.4 14.5
Change in business inventories 33.0 30.0 62.9 73.1 58.6 49.4 63.4
Exports of goods & services 818.6 874.2 966.4 964.9 989.8 1,102.9 2,423.7
Merchandise 583.8 618.4 688.9 681.3 698.3 785.6 1,699.2
Services 234.8 255.7 277.5 283.6 291.5 317.3 724.5
Imports of goods and services 902.8 963.1 1,055.8 1,116.7 1,240.7 1,466.9 3,262.1
Merchandise 757.7 808.4 885.1 930.0 1,046.9 1,245.0 2,791.4
Services 145.2 154.8 170.7 186.7 193.7 221.9 470.7
Government cons & gross investment 1,372.1 1,421.9 1,487.9 1,538.5 1,632.5 1,741.0 2,671.6
Federal government 521.6 531.6 538.2 539.2 564.0 590.2 888.9
Defense 350.6 357.0 352.6 349.2 364.5 375.4 555.2
Nondefense 171.0 174.6 185.6 190.1 199.5 214.8 333.7
State & local government 850.5 890.4 949.7 999.3 1,068.5 1,150.8 1,782.7
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IV) GROSS DOMESTIC PRODUCT--DEMAND DISTRIBUTION

(Current dollar distribution)

Projected

1995 1996 1997 1998 1999 2000 2010
Gross domestic product 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Personal consumption expenditures 67.1 67.0 66.5 66.7 67.4 68.2 69.2
Durable goods 8.0 7.9 7.7 7.9 8.2 8.3 13.5
New light vehicles 2.0 1.9 1.9 2.0 2.2 22 3.8
Other motor vehicles and parts 14 1.4 1.3 1.3 1.3 1.3 1.9
Computers 0.2 0.2 0.2 0.2 0.3 0.3 0.6
Software 0.1 0.1 0.1 0.1 0.1 0.1 0.2
Furniture 2.8 2.7 2.7 2.7 2.7 2.8 41
Ophthalmic products 0.2 0.2 0.2 0.2 0.2 0.2 0.4
Other durables 1.3 1.4 1.3 1.4 1.4 1.5 25
Nondurable goods 20.2 201 19.7 19.5 19.8 20.2 34.6
Food & beverages 10.2 101 9.8 9.7 9.7 9.7 15.1
Clothing & shoes 3.3 3.3 3.3 3.2 3.2 3.2 5.0
Gasoline & oil 1.5 1.6 1.5 1.3 1.4 1.7 2.2
Fuel oil & coal 0.2 0.2 0.2 0.1 0.1 0.2 0.2
Tobacco products 0.6 0.6 0.6 0.6 0.7 0.7 1.3
Drugs and medicines 1.2 1.3 1.3 1.4 1.5 1.6 5.1
Other nondurables 3.1 3.1 3.1 3.0 3.1 3.1 5.6
Services 38.9 39.0 39.0 39.3 39.5 39.7 70.5
Housing 10.0 9.9 9.7 9.8 9.8 9.7 15.1
Household operation 4.0 4.1 4.0 3.9 3.9 3.9 6.6
Electricity 1.2 1.2 1.1 1.1 1.0 1.0 1.4
Natural gas 0.4 0.5 0.4 0.4 0.4 0.4 0.5
Telephone 1.2 1.2 1.3 1.3 1.3 1.3 25
Other 1.2 1.2 1.2 1.2 1.2 1.1 2.1
Transportation 2.7 2.7 2.8 2.8 2.8 2.8 4.6
Motor vehicle leases 0.3 0.4 0.4 0.4 0.4 0.4 0.5
Other 24 2.4 2.4 24 2.4 24 41
Medical services 10.5 10.4 10.3 10.2 10.1 10.1 18.7
Recreation services 2.4 24 2.5 2.5 2.6 2.6 5.9
Personal business services 5.5 5.6 5.9 6.0 6.2 6.5 12.2
Financial services 2.2 23 2.5 2.5 2.6 2.7 4.9
Other 3.3 3.3 34 3.5 3.7 3.8 7.3
Other services 3.8 3.9 3.8 4.0 4.1 4.2 7.4
Gross private domestic investment 15.5 15.9 16.7 175 17.7 17.9 34.3
Fixed nonresidential investment 1.1 11.5 12.0 12.5 12.7 13.1 27.0
Equipment and software 8.4 8.6 8.9 9.3 9.6 9.9 21.4
Light vehicles 1.1 1.2 1.2 1.2 1.3 1.3 2.0
Computers 0.9 0.9 1.0 1.0 1.0 1.1 1.8
Software 1.1 1.2 1.4 1.6 1.7 1.9 7.5
Communication equipment 0.8 0.8 0.9 0.9 1.0 1.2 1.7
Other equipment 4.5 4.5 4.4 4.6 4.6 4.5 8.4
Nonresidential structures 2.8 29 3.1 3.2 3.1 3.2 5.6
Public utilities 0.5 0.5 0.4 0.5 0.5 0.5 0.7
Mining & exploration 0.2 0.3 0.4 0.3 0.2 0.3 0.4
Buildings & other 2.0 2.1 23 24 23 24 4.4
Fixed residential investment 3.9 4.0 3.9 4.1 4.4 4.3 6.6
Structures 3.8 3.9 3.9 4.1 4.3 4.2 6.5
Equipment 0.1 0.1 0.1 0.1 0.1 0.1 0.1
Change in business inventories 0.4 0.4 0.8 0.8 0.6 0.5 0.6
Exports of goods & services 1.1 11.2 11.6 11.0 10.7 11.2 245
Merchandise 7.9 7.9 8.3 7.8 7.5 8.0 17.2
Services 3.2 3.3 3.3 3.2 3.1 3.2 7.3
Imports of goods and services 12.2 12.3 12.7 12.7 13.4 14.9 33.0
Merchandise 10.2 10.3 10.6 10.6 11.3 12.6 28.3
Services 2.0 2.0 2.1 2.1 2.1 2.2 4.8
Government consumption & gross investment 18.5 18.2 17.9 17.5 17.6 17.6 271
Federal government 7.0 6.8 6.5 6.1 6.1 6.0 9.0
Defense 4.7 4.6 4.2 4.0 3.9 3.8 5.6
Nondefense 2.3 2.2 2.2 2.2 2.2 2.2 3.4
State & local government 11.5 11.4 11.4 11.4 11.5 11.7 18.1
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V) PERSONAL CONSUMPTION EXPENDITURES
(Billions of 1996 chained dollars unless noted)

Projected
1995 1996 1997 1998 1999 2000 2010
Gross domestic product 7,543.8 7,813.1 8,159.4 8,508.9 8,856.5 9,224.0 12,835.6
Personal consumption expenditures 5,075.6 5,237.5 5,423.9 5,683.7 5,968.4 6,257.8 8,786.5
Durable goods 583.6 616.5 657.3 726.7 817.8 895.5 1,455.4
New light vehicles 149.7 150.1 154.6 174.5 201.8 218.6 307.3
Other motor vehicles and parts 103.8 106.2 1101 117.3 125.5 129.3 176.2
Computers 11.0 17.8 28.8 48.5 77.5 108.8 802.4
Software 3.6 5.8 9.4 12.7 15.4 17.8 36.3
Furniture 202.2 213.3 225.7 2421 267.2 294.6 483.2
Ophthalmic products 16.0 17.6 18.9 19.9 20.6 20.4 27.7
Other durables 99.1 105.7 111.9 121.9 135.9 152.9 256.1
Nondurable goods 1,529.0 1,574.1 1,619.9 1,686.4 1,766.4 1,849.9 2,635.5
Food & beverages 777.0 786.0 794.5 819.4 847.8 881.3 1,102.8
Clothing & shoes 2443 258.6 271.6 290.4 3121 335.3 511.0
Gasoline & oil 120.2 124.2 128.1 131.8 136.7 136.6 169.8
Fuel oil & coal 15.7 15.6 15.0 14.3 14.6 13.8 15.5
Tobacco products 48.1 48.2 47.6 46.1 43.3 42.8 46.5
Drugs and medicines 94.1 100.3 109.0 117.7 129.4 139.9 316.6
Other nondurables 229.7 241.3 254.3 267.3 285.3 305.7 497.5
Services 2,963.4 3,047.0 3,147.0 3,273.4 3,393.2 3,5627.7 4,784.5
Housing 763.7 7725 787.2 808.7 831.6 850.1 1,070.2
Household operation 304.0 317.3 3274 343.5 358.2 377.6 579.2
Electricity 92.5 93.3 93.5 99.8 100.6 103.9 137.7
Natural gas 32.8 355 341 314 31.9 32.8 30.8
Telephone 88.1 971 104.7 114.2 1271 141.8 296.2
Other 90.7 91.4 95.2 98.5 99.3 100.8 142.5
Transportation 201.0 214.2 226.4 234.7 244.0 251.3 318.5
Motor vehicle leases 22.9 28.3 35.9 36.2 37.2 37.6 491
Other 178.1 185.8 190.7 198.6 206.8 213.6 269.2
Medical services 797.7 814.4 835.4 857.7 877.9 903.9 1,174.9
Recreation services 181.7 191.1 200.0 209.0 219.5 227.0 408.1
Personal business services 4244 435.1 462.1 484.4 517.0 554.8 759.0
Financial services 173.9 177.0 188.4 195.6 206.8 222.7 2925
Other 250.5 258.1 273.7 288.9 310.5 3324 467.4
Other services 290.9 302.3 308.3 335.2 344.5 362.3 488.3
Factors affecting personal consumption
Savings rate 5.6 4.8 4.2 4.7 24 1.0 0.9
Real disposable income per capita. 21031 21359 21816 22778 23129 23719 30597
Civilian unemployment rate 5.6 5.4 5.0 4.5 4.2 4.0 4.0
Consumer sentiment (1966:1=100) 92.2 93.6 103.2 104.6 105.8 107.6 100.1
Population (millions) 263.4 265.8 268.4 270.8 273.2 275.7 300.3
Population aged 16 and over (millions) 202.2 204.3 206.5 208.8 211.0 213.1 236.7
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VI) PRIVATE DOMESTIC INVESTMENT
(Billions of 1996 chained dollars unless noted)

Projected
1995 1996 1997 1998 1999 2000 2010
Gross private. dom. investment 1,140.6 1,242.7 1,393.3 1,558.0 1,660.1 1,772.9 2,953.8
Fixed nonresidential investment 817.5 899.4 1,009.3 1,135.9 1,228.6 1,350.7 2,461.6
Equipment and software 607.6 674.5 764.2 875.4 978.3 1,087.4 2,216.3
Light vehicles 79.2 93.6 103.0 108.3 124.8 125.5 177.3
Computers 49.2 70.9 102.9 147.7 208.6 290.3 1,195.2
Software 82.0 95.1 119.0 1471 167.3 187.6 613.0
Communication equipment 58.5 65.6 74.5 85.6 1021 131.4 203.6
Other equipment 341.6 349.2 368.1 4011 415.0 433.8 655.9
Nonresidential structures 210.1 225.0 2454 262.2 256.9 272.8 330.1
Public utilities 36.8 36.0 35.3 427 45.7 48.5 50.3
Mining & exploration 18.2 21.1 26.2 25.1 20.0 235 26.2
Buildings & other 155.1 167.9 183.9 194.7 192.1 201.8 254.3
Fixed residential investment 291.8 313.3 319.7 345.1 368.3 371.4 464.5
Structures 284.4 305.6 311.8 336.8 359.3 361.8 450.1
Equipment 7.4 7.7 7.9 8.3 9.0 9.6 15.0
Change in business inventories 30.4 30.0 63.8 76.7 62.1 50.6 58.6
Factors affecting domestic investment
Truck deliveries--total (millions) 6.5 6.9 7.2 7.8 8.7 9.0 12.3
Truck deliveries, heavy and medium (millions) 0.4 0.4 0.4 0.4 0.5 0.5 0.6
Chain type price indexes-annual rate of change
Light vehicles -1.6 1.7 1.0 -1.4 0.4 -0.1 1.2
Computers -15.9 -24.4 -22.6 -26.4 -23.7 -13.5 -8.8
Software 0.3 -1.9 -2.2 -2.7 0.3 22 2.1
Communication equipment -3.9 -2.5 -1.0 -4.1 -3.6 -2.8 -0.7
Other equipment 2.7 2.2 0.5 0.7 0.6 0.7 21
Public utilities 3.2 2.8 23 1.2 -0.1 3.0 3.2
Mining & exploration 71 5.8 14.7 4.7 -6.0 4.0 2.6
Buildings & other 4.1 23 3.2 3.5 4.2 4.4 4.0
Cost of financial capital
After-tax cost of corporate debt (percent) 4.4 4.2 4.2 3.6 4.0 4.4 4.6
Prime rate 8.8 8.3 8.4 8.4 8.0 9.2 8.8
3-month commercial paper rate 59 54 5.6 53 5.2 6.3 6.0
Dividend yield on S & P 500 stock index 2.6 2.2 1.8 1.5 1.3 1.1 1.6
Statutory Federal corporate tax rate 35.0 35.0 35.0 35.0 35.0 35.0 35.0
Capacity utilization rate-manufacturing 82.0 82.0 82.0 82.0 82.0 82.0 82.0
Real capital stocks
Light vehicles 285.2 305.9 327.7 348.3 375.0 406.7 597.2
Computers 64.9 90.2 126.9 181.3 259.8 363.8 1,631.4
Software 150.0 166.7 190.0 225.9 272.4 309.4 969.3
Communication equipment 332.7 354.4 381.6 413.2 457.8 524.6 1,039.3
Other equipment 2,360.0 2,432.7 2,514.6 2,612.3 2,723.0 2,840.3 4,300.7
Public utilities 1,215.5 1,224.9 1,235.5 1,251.3 1,268.0 1,285.3 1,451.8
Mining & exploration 312.7 311.0 314.3 318.5 318.7 319.9 356.1
Buildings & other 3,633.5 3,604.3 3,690.0 3,786.5 3,885.6 3,982.0 5,040.5

Office of Occupational Statistics and Employment Projections
Bureau of Labor Statistics



VIl) U.S. EXPORTS AND IMPORTS OF GOODS AND SERVICES
(Billions of 1996 chained dollars)

Projected

1995 1996 1997 1998 1999 2000 2010
Export goods and services 808.2 874.2 981.5 1,002.4 1,034.8 1,133.2 2,393.7
Exports of goods 568.8 618.4 708.1 722.9 751.3 836.1 1,821.2
Foods, feeds & beverages 56.4 55.5 55.6 55.1 56.6 60.0 91.4
Industrial supplies & materials 134.7 1411 153.2 151.6 152.8 168.2 228.4
Capital goods, ex. autos 218.6 253.3 311.1 324.2 342.1 394.9 1,123.1
Computers 33.3 43.7 57.4 59.9 68.3 85.6 406.0
Civilian aircraft & parts 27.2 30.8 40.0 51.1 49.4 43.1 78.2
Other 158.5 178.7 213.8 2125 225.3 2715 740.4
Autos & parts 62.5 65.0 73.4 7.7 73.9 78.3 154.5
Consumer goods 65.3 70.1 76.8 79.7 81.6 89.8 182.7
Other merchandise exports 32.0 33.5 38.1 40.9 44.6 459 103.3
Exports of services 239.5 255.8 273.6 279.8 284.2 299.3 591.7
Imports Goods and Services 886.6 963.1 1,094.8 1,223.5 1,351.7 1,532.3 3,282.7
Imports of Goods 739.1 808.4 923.1 1,031.4 1,159.2 1,315.6 2,954.5
Foods, feeds & beverages 32.5 35.7 39.3 42.2 46.1 49.4 61.9
Industrial supplies & materials 185.7 197.9 211.3 231.0 238.4 254.5 331.6
Petroleum & products 67.6 72.7 76.1 81.0 81.4 86.0 96.6
Other 118.3 125.2 135.5 150.1 157.2 167.9 234.8
Capital goods, ex. autos 194.0 228.1 286.0 328.1 375.8 451.7 1,428.6
Computers 48.3 61.5 81.2 101.2 130.4 152.6 670.2
Civilian aircraft & parts 11.2 12.7 16.0 20.7 221 23.9 36.7
Other 134.5 153.9 188.9 206.5 226.9 279.3 824.0
Autos & parts 124.6 128.9 139.5 148.2 177.2 192.5 322.8
Consumer goods 160.5 1721 196.3 222.8 249.9 293.5 858.9
Other merchandise imports 43.2 45.6 51.5 60.7 71.5 80.9 148.0
Imports of services 147.7 154.8 171.7 192.2 194.3 218.7 352.8
Net exports -78.4 -89.0 -113.3 -2211 -316.9 -399.1 -889.1
Merchandise balance -170.3 -190.0 -215.0 -308.5 -407.9 -479.5 -1,133.3
Services balance 239.5 255.8 273.6 279.8 284.2 299.3 591.7
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VIil) U.S. EXPORTS AND IMPORTS OF GOODS AND SERVICES
(Billions of current dollars)

Projected

1995 1996 1997 1998 1999 2000 2010
Export goods and services 818.6 874.2 966.4 964.9 989.8 1,102.9 2,423.7
Exports of goods 583.8 618.4 688.9 681.3 698.3 785.6 1,699.2
Foods, feeds & beverages 50.5 55.6 51.5 46.4 455 47.5 77.8
Industrial supplies & materials 141.2 1411 152.6 142.9 141.9 165.9 2721
Capital goods, ex. autos 233.8 253.2 295.7 299.9 311.3 357.0 840.6
Computers 39.7 43.7 494 453 46.7 55.6 127.9
Civilian aircraft & parts 26.2 30.8 41.4 53.5 52.9 48.1 94.0
Other 168.0 178.7 205.0 201.1 211.6 253.4 618.7
Autos & parts 61.8 65.0 741 724 751 80.2 174.2
Consumer goods 64.5 70.1 774 80.3 82.0 90.6 2181
Other merchandise exports 32.1 33.5 37.8 39.6 42.6 445 116.3
Exports of services 234.8 255.7 277.5 283.6 291.5 317.3 7245
Imports Goods and Services 902.8 963.1 1,055.8 1,116.7 1,240.7 1,466.9 3,262.1
Imports of Goods 757.7 808.4 885.1 930.0 1,046.9 1,245.0 2,791.4
Foods, feeds & beverages 33.2 35.7 39.7 41.2 43.6 46.0 71.9
Industrial supplies & materials 176.1 197.9 207.2 193.2 216.3 293.8 391.5
Petroleum & products 56.2 72.7 71.8 50.6 67.8 120.2 127.2
Other 120.0 125.2 135.4 142.6 148.6 173.6 264.3
Capital goods, ex. autos 221.4 228.1 253.3 269.5 295.3 346.7 754.8
Computers 56.3 61.5 70.2 725 81.5 89.8 138.5
Civilian aircraft & parts 10.7 12.7 16.6 21.8 23.8 26.4 43.7
Other 154.5 153.9 166.5 175.2 190.1 230.5 572.5
Autos & parts 123.8 129.0 139.8 148.7 179.0 195.9 410.6
Consumer goods 160.1 1721 194.0 217.2 241.9 281.6 992.6
Other merchandise imports 431 45.6 51.2 60.3 70.9 81.1 170.0
Imports of services 145.2 154.8 170.7 186.7 193.7 221.9 470.7

Factors affecting foreign trade

US industrial production index 0.956 1.000 1.067 1.118 1.164 1.229 1.593
Annual rate of change 4.8 4.6 6.7 4.8 41 5.6 2.6
GDP Chain type price indexes 0.981 1.000 1.019 1.032 1.047 1.070 1.319
Exports 808.2 874.2 981.5 1,002.4 1,034.8 1,133.2 2,393.7
Annual rate of change 10.3 8.2 12.3 21 3.2 9.5 7.8
Imports 886.6 963.1 1,094.8 1,223.5 1,351.7 1,532.3 3,282.7
Annual rate of change 8.2 8.6 13.7 11.8 10.5 13.4 7.9
Foreign producer price index, OECD 0.995 1.000 1.011 1.007 1.003 1.037 1.167
Annual rate of change 3.2 0.5 1.1 -0.5 -0.3 3.3 1.2
Foreign oil price (per barrel, current dollars) 17.15 20.58 18.62 12.14 17.27 27.68 26.63
Exchange rate index 0.955 1.000 1.078 1.131 1.104 1.154 0.910
Annual rate of change -5.6 4.7 7.8 4.9 -2.4 4.6 -2.4

Office of Occupational Statistics and Employment Projections
Bureau of Labor Statistics



IX) FEDERAL GOVERNMENT REVENUES AND EXPENDITURES
(Billions of current dollars unless noted)

Projected
1995 1996 1997 1998 1999 2000 2010
Federal government revenues 1,383.7 1,499.1 1,625.5 1,749.7 1,872.8 2,046.8 2,968.7
Federal government current expenditures 1,575.7 1,635.9 1,678.8 1,705.9 1,753.6 1,828.3 2,731.7
Deficit (NIPA) -192.0 -136.8 -53.3 43.8 119.2 218.6 237.0
Deficit as percent of GDP -2.6 -1.8 -0.6 0.5 1.3 2.2 1.4
Net interest as percent of expenditures 17.0 16.7 16.4 16.3 15.1 14.4 3.5
Revenues 1,383.7 1,499.1 1,625.5 1,749.7 1,872.8 2,046.8 2,968.7
Personal tax and nontax 591.8 670.0 751.8 834.9 903.3 1,009.5 1,495.5
Corp. profits tax 179.3 190.6 203.0 204.3 218.3 234.7 2323
Social insurance tax 519.6 543.4 577.0 613.1 650.7 691.5 1,121.5
Indirect bus. tax 93.0 95.1 93.7 97.4 100.6 111.2 119.4
Revenues as % of GDP 18.7 19.2 19.5 19.9 20.2 20.7 17.5
Current expenditures 1,575.7 1,635.9 1,678.8 1,705.9 1,753.6 1,828.3 2,731.7
Defense consumption 297.5 302.4 304.2 299.7 311.8 321.9 461.3
Nondefense consumption 141.7 142.9 152.7 153.4 157.8 171.8 248.4
Transfer payments 652.1 691.7 717.5 730.6 746.2 779.3 1,404 .4
to persons 642.3 678.1 706.9 719.7 734.5 765.3 1,393.0
Social security 327.7 342.0 356.6 369.3 379.9 401.4 662.2
Medicare 180.3 195.6 209.2 208.8 208.1 215.9 517.5
Other 134.3 140.5 1411 141.5 146.5 148.0 213.3
to foreigners 9.8 13.6 10.7 11.0 11.7 14.0 11.4
Grants-in-aid 184.5 190.4 196.8 210.3 230.5 245.6 472.0
Medicaid 89.5 93.5 97.3 101.8 110.6 119.4 265.4
Other 95.0 96.9 99.5 108.5 119.9 126.2 206.6
Net interest paid 267.5 273.6 276.2 278.5 263.9 262.9 94.3
Net subsidies of government enterp 324 35.1 31.5 335 43.4 46.8 51.4
Wage accruals 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Expenditures as % of GDP 21.3 20.9 20.2 19.4 18.9 18.5 16.1
Soc. sec. as % of GDP 4.4 4.4 4.3 4.2 4.1 4.1 3.9
Medicare as % of GDP 2.4 2.5 2.5 24 2.2 22 3.1
Grants-in-aid as % of GDP 2.5 24 2.4 24 2.5 25 2.8
Net interest as % of GDP 3.6 3.5 3.3 3.2 2.8 2.7 0.6
Certain Expenditures (96 c.w. $)
Defense consumption 308.7 302.4 298.5 290.6 294.7 294.5 310.6
Nondefense consumption 145.7 142.9 148.6 146.5 146.2 154.2 158.1
Medicare 184.2 195.5 204.5 199.2 194.4 195.8 329.8
Grants-in-aid 188.6 190.4 1921 201.1 214.9 220.8 320.0
Medicaid 91.4 93.5 95.2 971 103.3 108.3 169.1
Other 97.2 97.0 96.9 103.9 111.6 112.6 150.8
Effective tax rates
Personal 0.21 0.22 0.22 0.22 0.22 0.23 0.21
Corporate 0.30 0.29 0.29 0.32 0.32 0.32 0.30
Social insurance 0.15 0.15 0.15 0.15 0.15 0.14 0.13
Factors affecting revenues/expenditures
Federal personal taxbase 2,787.6 3,074.1 3,429.2 3,778.4 4,091.2 4,406.5 7,156.3
State & local personal taxbase 5,102.8 5,421.7 5,814.5 6,285.9 6,604.5 7,092.7 11,982.5
Before-tax corp. profits w/ IVA 650.2 729.4 800.9 739.5 773.5 833.0 957.4
CPI -- all urban 1.5 1.6 1.6 1.6 1.7 1.7 22
3 Month T-Bill rate 5.5 5.0 5.1 4.8 4.6 5.8 5.4
10 Year government bond yield 6.6 6.4 6.4 53 5.6 6.0 6.4
Short/Long term spread 1.1 1.4 1.3 0.5 1.0 0.2 1.1
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X) STATE AND LOCAL GOVERNMENT REVENUES AND EXPENDITURES

(Billions of current dollars unless noted)

Projected
1995 1996 1997 1998 1999 2000 2010
State & local government receipts 917.9 960.4 1,011.3 1,074.4 1,143.8 1,222.7 2,111.8
Personal. Tax and nontax 186.6 199.6 217.0 235.5 255.9 278.7 421.0
Corp. profits tax 31.7 33.0 34.2 34.6 34.8 36.8 33.2
Social insurance tax 13.6 12.4 10.9 10.2 10.1 101 14.8
Indirect business tax 501.6 524.9 552.6 583.9 612.5 651.6 1,170.8
Federal grants-in-aid 184.5 190.4 196.8 210.3 230.5 245.6 472.0
Medicaid 89.5 93.5 97.3 101.8 110.6 119.4 265.4
Other grants 95.0 96.9 99.5 108.5 119.9 126.2 206.6
Current expenditures 902.5 939.0 980.4 1,033.7 1,101.7 1,189.8 1,933.7
Consumption 694.7 726.5 766.5 808.3 858.3 929.0 1,381.0
Transfer payments to persons 217.8 224 .4 227.6 235.3 254.0 270.7 549.4
Medicare 155.0 163.6 168.3 175.0 190.8 204.4 456.5
Other 62.8 60.7 59.3 60.2 63.1 66.2 929
Net interest paid 0.5 0.9 -0.9 0.4 -0.2 -0.3 18.4
Net subsidies of government enterp. -10.2 -12.5 -12.4 -9.9 -10.1 -9.2 -14.5
Less dividends received 0.3 0.3 0.3 0.4 0.4 0.4 0.6
Surplus or deficit (-) 15.3 215 31.0 40.7 421 32.8 178.0
Factors affecting revenues/expenditures
Personal income 6,200.9 6,547.4 6,937.0 7,426.0 7,777.3 8,319.2 14,160.5
Effective tax rate (percent) 3.7 3.7 3.7 3.7 3.9 3.9 3.5
Domestic profits before tax w/IVA 650.2 729.4 800.9 739.5 773.5 833.0 957.4
Effective tax rate (percent) 5.7 5.5 5.2 5.8 5.5 54 5.1
Light vehicle sales (millions) 14.8 15.1 15.1 15.5 16.9 174 22.2
Unemployment rate 5.6 54 5.0 4.5 4.2 4.0 4.0
State and local AAA bond rate 5.8 5.6 5.3 4.9 5.3 5.6 5.8
Chain-type price indexes

State and local consumption expenditures 1.0 1.0 1.0 1.0 1.1 1.1 1.4
Annual rate of change 2.8 24 2.8 1.9 3.2 4.7 2.2
State and local gross investment 1.0 1.0 1.0 1.0 1.0 1.1 1.2
Annual rate of change 3.1 1.8 1.7 1.1 2.0 3. 1.1
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XI) PERSONAL INCOME AND ITS DISPOSITION
(Billions of current dollars unless noted)

Projected
1995 1996 1997 1998 1999 2000 2010
Personal income 6,200.9 6,547.4 6,937.0 7,426.0 7,777.3 8,319.2 14,160.5
Wages & salaries 3,424.7 3,626.5 3,888.9 4,192.8 4,472.2 4,837.2 8,397.8
Private 2,802.0 2,985.5 3,224.6 3,500.1 3,747.9 4,068.8 7,274.2
Government 622.7 641.0 664.3 692.7 724.3 768.4 1,123.6
Other labor income 497.0 490.0 475.4 490.6 509.7 534.2 805.5
Group health contributions 256.6 257.2 244.6 260.8 280.2 298.0 521.5
Other 240.3 232.9 230.8 229.8 229.5 236.2 284.0
Proprietors' income 497.7 544.8 581.2 623.8 672.0 715.0 1,211.2
Farm 22.2 34.3 29.7 25.6 26.6 30.6 16.4
Nonfarm 475.5 510.5 551.5 598.2 645.4 684.4 1,194.8
Rental income 118.0 129.7 128.3 138.6 147.7 141.6 186.8
Personal dividend income 254.0 297.4 3349 348.3 343.1 379.2 552.1
Personal interest income 792.5 810.6 864.0 964.4 950.0 1,000.6 1,597.3
Transfer payments 885.9 928.8 962.2 983.7 1,019.6 1,069.1 1,991.0
Less:
Personal social insurance contributions 268.7 280.4 297.9 316.3 337.1 357.7 581.3
Less:
Personal tax & nontax payments 778.4 869.7 968.8 1,070.4 1,159.2 1,288.2 1,916.5
Equals:
Disposable personal income 5,422.6 5,677.7 5,968.2 6,355.6 6,618.0 7,031.0 12,243.9
Less:
Personal consumption 4,969.0 5,237.5 5,529.3 5,856.0 6,250.2 6,728.4 11,707.2
Personal interest payments 134.7 149.9 164.8 173.7 179.7 205.3 375.5
Personal. transfers to foreigners 16.5 18.2 21.2 24.3 27.2 29.6 56.2
Equals:
Personal savings 302.4 2721 252.9 301.5 160.9 67.7 104.9
Real disposable income (96 c.w.$) 5,539.1 5,677.8 5,854.4 6,168.6 6,320.0 6,539.2 9,189.1
Real disposable income per capita 21,055.0 21,385.0 21,838.0 22,800.0 23,150.0 23,742.0 30,596.6
Personal savings rate 5.6 4.8 4.2 4.7 2.4 1.0 0.9
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Xll) HOUSING

Projected
1995 1996 1997 1998 1999 2000 2010
Real expenditures (1996 dollars)

Fixed residential investment 291.8 313.3 319.7 345.1 368.3 371.4 464.5
Structures 2844 305.6 311.8 336.8 359.3 361.8 450.1
Equipment 7.4 7.7 7.9 8.3 9.0 9.6 15.0

Home improvements 73.7 77.0 78.3 79.9 84.9 89.6 92.8

Sales and starts (millions of units)

Existing single family homes sold 3.88 4.19 4.38 4.96 5.19 5.12 5.61

Housing starts 1.36 1.47 1.47 1.62 1.65 1.57 1.79
Single family 1.08 1.15 1.14 1.28 1.31 1.23 1.30
Multi-family 0.28 0.31 0.34 0.34 0.34 0.34 0.50

Shipments of mobile homes 0.34 0.36 0.35 0.37 0.35 0.25 0.34

Housing stock (millions of units)

Stock of housing and mobile homes 109.6 111.0 112.5 114.3 115.7 116.3 129.4

Total stock of housing 103.5 104.7 106.0 107.6 108.9 109.5 121.8
Single family 725 73.5 74.6 75.8 76.9 77.4 87.5
Multi-family 31.0 31.2 314 31.8 32.0 32.1 34.3

Mobile homes 6.1 6.3 6.5 6.6 6.8 6.8 7.7

Prices

Chain-type price index--residential construction 0.98 1.00 1.03 1.06 1.10 1.14 1.41
Annual rate of change 3.6 21 2.7 2.8 3.8 4.5 21

PPI--lumber and wood products 1.78 1.76 1.84 1.79 1.84 1.78 2.09
Annual rate of change -1.0 -1.1 4.4 -2.6 2.6 -3.0 1.6

Avg price new single family homes(thousand $) 157.6 165.7 174.4 180.7 194.0 204.5 281.9

Avg price existing single family homes(thousand $) 135.2 141.4 149.9 158.4 167.6 175.9 244.2

Median price of new family home thousand $) 133.4 139.8 145.1 152.0 159.8 166.5 2311

Factors affecting housing

Conventional 30-yr mortgage commitment rate 8.0 7.8 7.6 6.9 7.4 8.1 8.3

Monthly mortgage payment 976.8 995.8 1,009.8 983.5 1,092.8 1,226.7 1,720.7

Households (millions) 99.3 100.1 101.6 103.1 104.2 105.2 117.4
Annual rate of change 1.5 0.8 1.5 1.5 1.1 0.9 1.1

Single family trend household formation(mil.) 72.8 73.7 74.6 75.4 76.3 77.2 86.2

Multi-family trend household formation(mil.) 26.7 26.9 271 27.4 27.6 27.9 31.2

Vacancy rate, rentals 7.6 7.9 7.8 7.9 8.1 8.0 5.9
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